Munich, August 17, 2017

Moody's lowers overcollateralization requirement fo r pbb Mortgage
Pfandbriefe

Moody's Investor Service (Moody’s) has lowered the overcollateralization re-
quirements for Mortgage Pfandbriefe issued by pbb Deutsche Pfandbriefbank
— while maintaining the Aal-rating — by August 17, 2017. For a Aal-rating
Moody's now requests an overcollateralization of 4.5% in total (so far 11%). A
contractual commitment to maintain a level of overcollateralization above the
legal requirements is not necessary.

Against this background pbb has terminated a contract as of December 2015,
in which pbb committed to maintain a level of overcollateralization above the
legal requirements for its Mortgage Pfandbriefe. This contract to the benefit of
a third party assures the holders of pbb’s Mortgage Pfandbrief a level of over-
collateralization up to 6%.

Disclaimer

The rating information published on these web sites is a service for our inves-
tors. The information does not necessarily represent the opinion of Deutsche
Pfandbriefbank AG. Ratings should not serve as a substitute for individual
analysis. The information provided should not be seen as a recommendation
to buy, hold or sell securities. Deutsche Pfandbriefbank AG does not assume
liability for the completeness, timeliness, accuracy and selection of such infor-
mation or for any potential damages which may occur in connection with this
information.

The rating agencies may alter or withdraw their ratings at any time. The rating
of an individual security issued by Deutsche Pfandbriefbank AG may differ
from the ratings shown above or an individual security might not be rated at all.
For the evaluation and usage of the rating information (including the rating
reports), please refer to the respective rating agencies’ pertinent criteria and
explanations, terms of use, copyrights and disclaimers, which are to be con-
sidered.
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