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This presentation is not an offer or invitation to subscribe for or purchase any securities.

No warranty is given as to the accuracy or completeness of the information in this presentation. You must make your own
independent investigation and appraisal of the business and financial condition of Deutsche Pfandbriefbank AG and its direct and
indirect subsidiaries and their securities. Nothing in this presentation shall form the basis of any contract or commitment whatsoever.

For the purpose of this presentation pbb means pbb group.

This presentation may only be made available, distributed or passed on to persons in the United Kingdom in circumstances in which
section 21(1) of the Financial Services and Markets Act 2000 does not apply.

This document is not an offer of securities for sale in any jurisdiction, including any jurisdiction of the United States. Securities may
not be offered or sold in the United States absent registration or pursuant to an available exemption from registration under the U.S.
Securities Act. Deutsche Pfandbriefbank AG does not intend to conduct a public offering of securities in the United States.

This presentation may only be made available, distributed or passed on to persons in Australia who qualify as 'wholesale clients' as
defined in section 761G of the Australian Corporations Act.

This presentation is furnished to you solely for your information. You may not reproduce it or redistribute to any other person.

This document contains forward-looking statements based on calculations, estimates and assumptions made by the companys’ top
management and external advisors and are believed warranted. These statements may be identified by such words as ‘may’, ‘plans’,
‘expects’, ‘believes’ and similar expressions, or by their context and are made on the basis of current knowledge and assumptions.
Various factors could cause actual future results, performance or events to differ materially from those described in these statements.
Such factors include general economic conditions, the conditions of the financial markets in Germany, in Europe, in the United States
and elsewhere, the performance of pbb’s core markets and changes in laws and regulations. No obligation is assumed to update any
forward-looking statements.

By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the noted limitations.
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Company highlights pbb

DEUTSCHE
PFANDBRIEFBANK

0 Successfully positioned and reprivatised — positive o perating track record

A leading Commercial Real Estate Finance (REF) and  Public Investment Finance (PIF) specialist witha h  igh
profile franchise

Continued capital reallocation from Value Portfolio to core business and increase of syndication/place ment
activities to counter margin compression

Sustained high portfolio quality — conservative risk strategy with fully integrated risk management cul ture
and stringent front-to-back risk management process es

e Stable and diversified funding base — German Pfandbr  ief as main funding instrument
I
I

Solid capitalisation — strong capital ratios provide buffer for potential regulatory changes and strate gic
business growth and allow for an attractive dividen d policy
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a Successfully positioned and reprivatised pbb

IPO successfully completed in July 2015

DEUTSCHE
PFANDBRIEFBANK

Federal Republic of B IPO successfully completed in difficult market
Free float ; Germany environment — biggest IPO 2015 in Germany at
; Financial Market _
~ Stabilisation Fund (FMS) that time
100% B Shares placed at EUR 10.75 per share — total
Hypo Real Estate Holding AG gross volume of placement at rd. EUR 1.2 billion
20% ,
® HRE has undertaken, via a lock-up-agreement

Deutsche and subject to certain contractual exceptions, to
PUEREIIEIEIL A hold 20% of the share capital until mid-July 2017

= MDAX listed since September 2015

Share price performance 1
indexed, based on daily closing price

IPO (16.07.) Share price

oo performance
oo since IPO 2
100

o] —— MDAX -7.9%

90 -

85 - pbb -9.3%

80 DAX -15.9%

;g — Prime Banks -31.1%

65 T T T T T T 1

01.01.2015 01.03.2015 01.05.2015 01.07.2015 01.09.2015 01.11.2015 01.01.2016 01.03.2016

1 Source: Bloomberg 2 as of 8 January 2016
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a Successfully positioned and reprivatised
Positive business development in a continued favourabl
market environment

pbb

e but increasingly competitive

DEUTSCHE

2.8
0.7 1.6 1.6
0.8
2012 2013 2014 2015e

(Oom Q3 Q2 Q1

PFANDBRIEFBANK
New business Portfolio volume
EUR billions (Commitments, incl. extensions >1 yr) EUR billions (Financing volumes)
~63%
*
Share of
48% strategic portfolio
4
>11.5 58.4
10.2 51.2 511 513 g5go  >50
30.3

o5 1 [ 22.7 20O 197

7.3 7.1
6.0 5.7 6.6

12/12% 12/13' 12/14* 06/15 09/15 12/15e

M vP PIF I REF

Note: Figures may not add up due to rounding 1 Restated; figures retrospectively adjusted for transfer of Italian PIF portfolio into VP (as of 01/01/15)
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Q Successfully positioned and reprivatised
Significant improvement of profitability achieved —
extensions/prepayments of higher margin loans

Q3/15 NIl burdened by high early

pbb

DEUTSCHE

PFANDBRIEFBANK
Net interest income (O oM Q3 Q2 Q1 General and admin. (HOoMm Q3 Q2 Q1
EUR millions (IFRS) expenses
EUR millions (IFRS)
7330% 64.7% —)
. 0
N = 341 ‘ o7 3% 50.0% CIR
319 312 * .
296 .
o) 2
B SCDNNe
74 74 106 86 80 62
113 50
76 79 89 78 76 62 48
2012 2013 2014 9M/15 2012 2013 2014 9M/15
Loan-loss provisions Pre-tax profit CO9aM [ Q3 Q2 Q1
EUR millions (IFRS) EUR millions (IFRS)
—
6.8%° ROE b.t.
0/42 042
30% 5.0% 5.0% i
4 : 165 (165
. 124 @ ‘
- = 45
2012 2013 2014 9M/15 21 29 38 >1
2012 2013 2014 (adj)t  9M/15

Note: Figures may not add up due to rounding

1 Adjusted for EUR -120 mn extraordinary effects from value adjustments on HETA exposure

3 Calculation based on average equity; EUR 1 bn silent participation of Sonderfonds Finanzmarktstabilisierung (FMS) included until redemption on 6 July 2015

2 Incl. EUR 1 bn silent participation of Sonderfonds Finanzmarktstabilisierung (FMS)
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a A leading Commercial Real Estate Finance and Publicl  nvestment Finance specialist b
Balanced business model with European coverage Pb

DEUTSCHE
PFANDBRIEFBANK

0 European coverage with high
profile franchise and strong

footprint in Germany

e REF well established with long-

standing client relationships
and highly experienced, skilled
and stable origination teams

PIF developing as comple-
: _ mentary contributor to REF,
A leading European Commercial Real Estate supporting revenue stream

and Public Investment Finance specialist

e Margin enhancement potential

Strategic business Non-strategic through increase of syndication
(run-down) L
and placement activities
Real Estate Finance Public Investment Value C&A
(REF) Finance (PIF) | Portfolio Capital reallocation from Value
Specialised lender for professional Financing of public investments (VP) Portfolio enables growth in
real estate investors and real estate backed by projects, such as cash higher-margin strategic
companies flow based infrastructure . ) i portfolio
High quality Bank steering/
public sector ALM
portfolio, only Stable and well diversified
Budget Finance funding base with German
Pfandbrief as main funding
instrument

e Fully integrated risk gover-
nance on unified and up-to-

date IT platforms ensures
T N T
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e A leading Commercial Real Estate Finance and Public |
pbb is one of the major players in Europe with high market p

Markets

nvestment Finance specialist
enetration

pbb

DEUTSCHE
PFANDBRIEFBANK

Competition

O Headquarter @ Branches/rep. offices!

9 offices in Europe

Specialist staff with local
knowledge

Long-standing relationship with
professional national and
international clients

2015e: ~175 REF deals (avg.
deal size EUR ~55-60 mn) and
~45 PIF deals (avg. deal size
EUR ~30-35 mn)

New business volume
(EUR bn)

2015e
B Top 3 Commercial Real Estate

Finance bank in Germany

B Selection to focus on most
profitable new business

Continuing overall favorable
market environment attracts
more financing providers,
resulting in increasing
competition and margin
compression

.
Aarearpamk Helaba | s
Candosnank
e SEank

uuuuuuuu

2013 2014 [ H1/15

Real Estate Finance (REF)

Public Investment Finance (PIF)

CRE transaction volume
development (EUR bn)

Germany Bl EMEA

[
2009 2010 2011 2012 2013 2014:30156:

_ m High demand for property

investments continues

B Further positive near-term

development in pbb’s core
markets expected

B High share of equity in

transactions allows conservative
risk profile financing

B Public Sector as major user
and provider of real estate

Coqntgr- Capit_al ® Complementary contributor  to
cyclicality synergies REF, supporting revenue stream
diversification
PIF B Combination of REF and PIF
i generates significant capital
Operational synergies
& scale . ,
SRS B Stable earnings source with low

expected risk costs

Source: Company information, JLL, Cushman & Wakefield

1 One subsidiary in Tokyo, which will be closed; no new business
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a A leading Commercial Real Estate Finance and Publicl  nvestment Finance specialist b
Overall margin compression remains — continued high dema nd in CRE markets allows for Pb

selective new business

New business

" REF

EUR billions (Commitments, incl. extensions >1 yr) PIE

| >11.5
10.2 :
8.9 I

8.2
|
I
5.6 I
I
|
|
I
I
0.7 1.2 10 | 15 —

I

2012 2013 2014 OM/15 | 2015e

Note: Figures may not add up due to rounding

1 WAL

DEUTSCHE
PFANDBRIEFBANK

Total volume (EUR bn)

New commitments 29 5.3 6.9 5.9
Extensions >1 year 2.0 1.7 2.1 2.0
No. of deals 79 131 161 128
Average maturity (years)?2 ~45 ~44 ~51 ~57
Average LTV (%)3 56 61 64 63
Average gross margin (bp) >225 >225 >200 ~170

Public Investment Finance M/15

Total volume (EUR bn)

No. of deals 42 34 42 23
Average maturity (years)?! ~70 ~81 ~6.7 ~7.8
Average gross margin (bp) >140 >100 >75 >70

2 Legal maturity 2 New commitments; avg. LTV (extensions): 56% (9M/15), 65% (2014), 74% (2013), 70% (2012)
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Strategic portfolio

e Key drivers of profitability
Run-down of Value Portfolio enables growth of core busin
of capital — NIl to be supported by increase of syndication/

ess through internal reallocation

pbb

DEUTSCHE
PFANDBRIEFBANK

placement activities

Value Portfolio

Total portfolio: Financing volumes
% (contractual maturities)?

I Strategic (REF+PIF)
B Non-strategic (VP)

<4— 100%

Value Portfolio: Financing volumes

- L
EUR bhillions (contractual maturities) ® Run-down of VP enables

capital reallocation to

core segments
22.7

W Strategic
portfolio \ \ \ 19.7
growth
_ss  mams e D RWA
12/142 09/15 2019e Moderate 12/142 09/15 2019e
increase
Margins of NII Syndication/placements
_ _ targeted o
New business margins (gross) — REF Syndication/placement volumes PIF
bp EUR billions®
5200 — PIF 1 REF

W 1.0
B Margin pressure ¥ Increase of
expected to continue, 05 syndication
>75 >0  ___— but stabilise to some Iplacement
extent activities
2014 OM/15 2016e 2014 9M/15 2016e

Note: Figures may not add up due to rounding
(as of 01/01/15) 3 Excl. pre-syndication

1 Excl. FMS-WM guaranteed exposure 2 Restated; figures retrospectively adjusted for transfer of Italian PIF portfolio (nominal: EUR 1.3 bn; RWA: EUR 1.1 bn) into VP
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e Key drivers of profitability

Future NIl expected to be largely influenced by gro  wth of strategic portfolio, pbb
lower pre-payments and syndication/placement activi ties DEUTSCHE
2013 2014  2015e : 2016e
EUR bn | W Strategic portfolio growth
I

Strategic portfolio driven by

growth — New business to continue
on 2014/2015 levels

— Lower pre-payments
Pre- — Ongoing capital
payments reallocation from Value
Portfolio

¥ Increase of syndication/
Syndication/ _ placement activities to
placements : support profitability

™ Margin pressure expected to
New business continue, but stabilise to
margin N some extent

(gross) ™ New business margin
approaching portfolio margin

Run-down ¥ Run-down of Value Portfolio
Value Portfolio enables growth in strategic
business

1 Excl. pre-syndication
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° Sustained high portfolio quality
Focus on developed European markets, particularly on Germany

(as of 30/09/2015; EaD, Basel IlI)

Real Estate Finance 1 Public Investment Finance

0 0,
CEE 7% Other 8% Nordics 39 Cther 9%
2 Nordics 7% A \ Germany
5 . Germany Spain 2296
= France 11/‘
O
UK France
= _ Hotel 4% other 49 Other 5%
= Mixed use 4% _ PSE Sov.
% g Logistics 10% Office 16% (incl. related)
>0
g8 A
o B 0
s ° Residential 102 v
a2
29
) Retail Reg. Gov.
= (incl. related)
=
s EUR 25.3bn EUR 8.1bn
(@)
o

pbb

DEUTSCHE
PFANDBRIEFBANK

Other 15%

Portugal 6% Germany

Spain >
11%
Italy

Austria
Fl 13% Other 5%

PSE 4% ‘
(incl. related)

Reg. Gov.

(incl. related)

Sow.
(incl. related)

EUR 22.7bn

Note: Figures may not add up due to rounding 1 Excl. intra-group exposure 2 Excl. FMS-WM guaranteed exposure 3 See appendix for definition of borrower classification
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° Sustained high portfolio quality

Stringent risk policy and integrated processes desi

Total portfolio: Internal ratings (EL classes)
30/09/2015: EUR billions (EaD, Basel Il1)!

25.3 8.1 22.7 5.3 61.5
8% 0% 1% 0% 4%

REF PIF VP C&A Total

Non-investment grade?
" Investment grade?

Stringent risk policy leads to a sustained high
credit quality

Integrated risk governance on unified IT
platforms ensures efficient and effective
workflows

gned to retain high portfolio quality pbb

DEUTSCHE
PFANDBRIEFBANK

REF Portfolio: Avg. weighted LTVs

(Commitments)3

61% 60% 59% 59%
12/12 12/13 12/14 09/15
I\
[ |
62%
61% o tou i

59% P l53%56%57%l|

Germany UK  France Sweden Poland Rest of
Europe

Note: Figures may not add up due to rounding 1 Excl. FMS-WM guaranteed exposure 2 EL classes 1-8 = Investment grade; EL classes 9-18 = Non-investment grade 3 Based on performing loans only
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° Sustained high portfolio quality

Low share of problem loans

Total problem loans
EUR millions (EaD)*?

Workout3 11
Restructuring® 1,079

thereof HETA -

9
780

Coverage ratio 32%

6 9
935 1,134
— 314
32% 30%

36%

The coverage ratio does not take into account additional collateral —
incl. additional collateral, REF coverage ratio at rd. 100%

)
r \
333
241
105 111
UK Austria Germany Others®
(HETA)

Note: Figures may not add up due to rounding
and foreclosure measures, default acc. CRR Art. 178

12012 based on Basel Il, 2013 based on revised Basel lll, 2014 based on Basel IlI

Problem loan ratio
% (EaD)!

pbb

DEUTSCHE
PFANDBRIEFBANK

Total portfolio (thereof: I HETA)
I Real Estate Finance

4.6%
4.2%
3.4%
2.2%
8%
1.4% 1.4% 1 3%
2012 2013 2014 9IM/15

4 PD class 28+29: Non-performing loans where the restructuring strategy should be carried out

2 In addition, in C&A EUR 1 mn (2014), EUR 6 mn (2013 and 2012) 3 PD class 30: Impairment
5 Incl. Hungary, Spain, Netherlands
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© stable and diversified funding base
Well established access to diverse and attractive f
main funding instrument

30/09/2015: Liabilities and equity
EUR billions (IFRS)

67.1

Non-

cashl 11.4

Other cash funding?
pbb direkt

Senior Unsecured
(nominal)

Mortgage Pfandbriefe
(nominal)

Cash —

Public Pfandbriefe
(nominal)

, Equity

1 Derivative Fair Values, Fair Value Adjustments, Other Liabilities

pbb

DEUTSCHE
PFANDBRIEFBANK

unding sources — German Pfandbrief as

W pbb is the largest issuer by
outstanding volume

W Well known and established
product in the capital markets

¥ Funding source with relatively low
funding costs

Pfandbrief

¥ Highly regulated

Refinancing of Pfandbrief-ineligible
portion and over-collateralisation

: requirements
Senior ) .
Private placements (promissory

notes, bearer bonds) as stable and
granular basis plus public
benchmarks

Unsecured

¥ Retail deposit base (online-
platform for call money and term
deposits)

W Diversification of funding sources
to complement existing unsecured
wholesale funding

W Capital instruments
B Interbank funding
i Collateral received under CSAs

2 Repo, Accrued Interest, Collateral, Money Market, Loro, Hybrids, Sub-Debt

15th German Corporate Conference, UniCredit / Kepler Cheuvreux, Frankfurt, 20 January 2016
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Strong repayments and liquidity position allowed fo r reduced funding activities in 2015

© stable and diversified funding base Pbb

DEUTSCHE
PFANDBRIEFBANK

New long-term funding

EUR billions
S d
(g’ri?))l[3l][36][116] (24 ) 29 | 86 | 5 [ 12 |[ 82 |
Tenor
@yrs) 54 (106 ][ 52 ] (64 ) (207 ) ( 62 ] (141) [ 64 | 46 |
3.6
3.2 3.2
Private placements
1.0 L I Benchmark issuances

1.7
0.5
0.3
0.3
Mortgage Public Unsecured Mortgage Public Unsecured Mortgage Public Unsecured
Pfandbrief Pfandbrief Pfandbrief

Note: Figures may not add up due to rounding 1 vs. 3M Euribor
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© stabic and diversified funding base b .
pbb direkt — diversification of funding sources throug h retail deposit base IJD d | re kt

DEUTSCHE
PFANDBRIEFBEANK

Retail deposits: Total volume —— No. of clients? Retail deposits: Terms
EUR billions . . 30/09/2015: EUR 2.3 bn
Overnight deposits
" Term deposits 10Y-term
5Y-term 7% Call money
~23,200 17%
~18,800/
2.3 22% 6M-term
0,
3Y-term 10%
0.7 1Y-term

2Y-term

¥ Diversification of funding sources to
complement existing unsecured wholesale
funding

¥ Online-platform offering overnight and term
12/13 12/14 09/15 deposits

" Continuous increase of clients and volume
since launch in March 2013

Note: Figures may not add up due to rounding 1 Only accounts with money inflow, excluding terminated accounts
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e Solid capitalisation
Solid capital ratios — attractive dividend policy with

Capital ratios (fully loaded) 1
30/09/2015

Mid-term
targets
Capital Tier 1 -16.1% >16.0%
ratios
Total -17.9% 16-18%
capital
Leverage 3.6% >3.5%

ratio

1 Based on currently known CRR rules, delegated act not yet taken in account; actual figures may vary significantly from simulation

target pay-out ratio of 40-50%

pbb

DEUTSCHE
PFANDBRIEFBANK

EUR 1 bn FMS silent participation
fully repaid prior to IPO

Capital ratios well above current regulatory
requirements — regulatory developments
closely monitored

Sufficient local GAAP (HGB) distributable
reserves available to support attractive
dividend payment capacity

Dividend pay-out ratio of 40-50% targeted
— pro-rata equivalent dividend for 2015

Regulatory environment challenging (e.g.

Basel 1V) — solid capital ratios provide buffer
for potential regulatory changes

15th German Corporate Conference, UniCredit / Kepler Cheuvreux, Frankfurt, 20 January 2016
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Key take-aways pbb

DEUTSCHE
PFANDBRIEFBANK

I
Strong operating performance in 2015 — initial full-ye ar PBT expectation raised with Q3/15

results on a more favourable trend than initially expecte d

I
° Attractive dividend policy with target pay-out ratio of 40- 50% — pro-rata equivalent for 2015
I

° Expected trends 2016

Market environment to remain supportive

New business volume keep stable
New business margin (gross) slightly down
Strategic portfolio to grow

Pre-payments significantly lower

Syndication/placements to visibly increase

vVvvyvVvyvyyvyy

Value Portfolio systemic run-down

i

Preliminary Annual Results 2015 will be published 2 Mar  ch 2016

15th German Corporate Conference, UniCredit / Kepler Cheuvreux, Frankfurt, 20 January 2016
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Appendix
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Strong and experienced management team

pbb

DEUTSCHE
PFANDBRIEFBANK

Andreas Arndt Thomas Kéntgen Andreas Schenk Dr. Bernh ard Scholz
Co-CEO and . . : Real Estate Finance and
Chief Financial Officer CO-CEO and Treasurer Chiet Risk Officer Public Sector Finance

B Co-CEO of pbb since October M Co-CEO of pbb since October B CRO of pbb since March 2014 ® Member of the Management

2014 and CFO since April 2014 2014 _ Board of pbb since January 2010
B More than 15 years with pbb
B 30 years of experience in the M Almost 25 years of experience in . _ _ M Almost 30 years of experience in
financial industry the financial industry = Former positions include Chief the financial industry
Credit Officer and Head of
B Previous roles include CFO of  Before joining pbb, Mr. Kdntgen Treasury M Previously a Member of the
BAWAG P.S.K. AG as well as was with Hypothekenbank Management Board at Minchener
various management roles at Frankfurt (former Eurohypo) for Hypothekenbank
Deutsche Bank Privat- und 12 years, thereof nearly 6 years
Geschaftskunden AG Member of the Management
Board (the last recent 2 years as
CEO)
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History

Since 2010, pbb has been significantly restructured and re-aligned pbb

2008

CCCECCCCLS

DEUTSCHE
PFANDBRIEFBANK

B Spin-off Hypo Real Estate Holding AG (HRE) from HypoVereinsbank (HVB)

= Mergers of Hypo Real Estate Bank AG, Hypo Real Estate Bank International AG and
DePfa Deutsche Pfandbriefbank AG

I pbb’s parent HRE nationalised following several capital injections from the German State

I pbb transfers non-strategic assets of ~ EUR 42 bn to wind-down unit FMS-WM

¥ pbb returns to profitability in Q3 2010 and resumes sizeable new business underwriting

W EU State Aid decision on HRE Group including requirement to privatise pbb

B Completes streamlining of operational base

W Strong new business origination activity

W Successful reprivatisation — IPO completed in July 2015 (MDAX listed since September 2015)

® Following privatisation, careful evaluation of re-establishing presences outside today’s markets on
the basis of existing experience

15th German Corporate Conference, UniCredit / Kepler Cheuvreux, Frankfurt, 20 January 2016
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Key figures

pbb Group Pb

DEUTSCHE
PFANDBRIEFBANK

Income statement (EUR millions) 2012 2013 2014 2014 9M/15
(adjusted)?!

Net interest income

Net fee and commission income 23 9 1 1 12
Net trading income 10 -51 -30 -27 7
Net income from financial investments 13 96 =77 32 -32
Net income from hedging relationships -6 9 -3 -3 9
Net other operating income/expenses 131 100 14 14 -20
Operating income 467 482 326 438 300
Loan-loss provisions 4 -8 -21 -13 8
General and administrative expenses -341 -312 -251 -251 -150
Net miscellaneous income/expenses -6 3 - - 7
Profit or loss before tax 124 165 54 174 165
Income taxes -55 -5 -50 -58 -24

Net income/loss

Key ratios (%) 2012 2013 2014 (a(igslt:d)l 9M/15

73.0 64.7 77.0 57.3 50.0
RoE before tax* 3 8 5 0 1 6 5 0 6 8
ROE after tax4

Balance sheet (EUR billions) 12/12? 12/133 12/14 09/15

Total assets 97.1 74.6 74.95 67.1
Equity (excl. revaluation reserve) 3.2 3.4 3.4 2.6

thereof: Silent participation® 1.0 1.0 1.0 -
Financing volume (nominal) 58.4 51.2 51.1 50.2
RWA (EUR bn) 15 3 14.1°/18.110 15.5 13.8
CET 1 ratio (%)8 17.6°/ 18.510 21.7 17.0
Employees (FTE) 981 803 812 785

Note: Annual results audited, interim results unaudited 1 Adjusted for EUR -120 mn extraordinary effects from value adjustment on HETA exposure 2 Revised due to retrospective first time adoption IAS 19 3 Revised due to
retrospective first time adoption IFRS 10 4 Calculation based on average equity; EUR 1 bn silent participation of Sonderfonds Finanzmarktstabilisierung (FMS) included until redemption on 6 July 2015 5 EUR 1 bn FMS silent
participation redeemed on 6 July 2015 6 Revised due to IAS 8.14 et seq 7 Until 15/07/2015, under the 'Waiver Rule‘ pbb calculated regulatory capital ratios on a voluntary basis 8 Incl. full-year results, excl. interim results

9 Basel Il (SolvV, HGB) 10 Basel lll simulation 11 Basel Il transitional rules
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Heta Asset Resolution AG (HETA) b
Total valuation adjustments of EUR 197.5 mn — pbb’s HE = TA exposure (nominal EUR 395 mn) pb

valued at ~50% 3 A A
HETA adjustment P&L impact (EUR mn)

pre Q4/14 Q4/14 Q1/15
Net income from
financial investments (1.5) (109) (73)

Total value
Loan loss provisions (8) (6) - adjustments
197.5)

Total value (
adjustments (1.5) (117) (79)

Net trading income

Total HETA effects (1.5) (120) (82)

B EUR -118.5 mn (thereof EUR -117 mn in Q4/14) value adjusted on exposure of nominal
EUR 395 mn (Value Portfolio)

u Decision taken in response to moves by the Austrian Financial Market Authority (FMA)
and the Austrian federal government

B Further value adjustments of EUR -79 mn

 Together with the provisions in 2014, the total provisioning was increased to ~50% of the
notional value

B This increase was made following recommendations made by the Financial Regulators

15th German Corporate Conference, UniCredit / Kepler Cheuvreux, Frankfurt, 20 January 2016
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Ratings

pb

DEUTSCHE
PFANDBRIEFBANK

as of 8 January 2016 S&P1 DBRS Moody’s 2
Pfandbrief ratings

Public Sector Pfandbrief Aal
Mortgage Pfandbrief Aal

Bank ratings

Long-term BBB BBB

Outlook/Trend Stable Stable

Short-term A-2 R-2 (high)

Stand-alone rating® bbb- BBB
Disclaimer:

The rating information published in this presentation and on our web site are a service for our investors. The information does not necessarily represent the
opinion of Deutsche Pfandbriefbank AG. Ratings should not serve as a substitute for individual analysis. The information provided should not be seen as a
recommendation to buy, hold or sell securities. Deutsche Pfandbriefbank AG does not assume any liability, including for the completeness, timeliness,
accuracy and selection of such information, or for any potential damages which may occur in connection with this information.

The rating agencies may alter or withdraw their ratings at any time. For the evaluation and usage of the rating information (including the rating reports), please
refer to the respective rating agencies’ pertinent criteria and explanations, terms of use, copyrights and disclaimers, which are to be considered.

Note: The above list does not include all ratings 1 Pfandbrief Ratings withdrawn by S&P on 11 December 2015, following the termination of the mandate by pbb
2015, following the termination of the mandate by pbb 3 S&P: Stand-alone credit profile; DBRS: Intrinsic Assessment
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2 Unsecured Bank Ratings withdrawn by Moody’s on 29 June
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Definition of borrower classifications bb

Sovereign
Sovereign (related)

Regional Government

Regional Government (related)

Public Sector Enterprise

Public Sector Enterprise (related)

Financial Institution

Corporation

Structured Finance

Supranational

Other

DEUTSCHE
PFANDBRIEFBANK
Direct and indirect obligations of Central Governments, Central Banks and National Debt Agencies
Indirect obligations of Non Sovereigns with an explicit first call guarantee by a Sovereign
Direct and indirect obligations of Regional, Provincial and Municipal Governments

Indirect obligations of Non Regional Government with an explicit first call guarantee by a Regional
Government

Direct obligations of administrative bodies and non commercial/non-profit undertakings

Indirect obligations of Non Public Sector Enterprise with an explicit first call guarantee by a Public
Sector Enterprise

Direct and indirect obligations of Universal Banks, Investment Banks, Mortgage Institutions,
Brokerages and other banks or Basel regulated institution

Direct and indirect obligations of enterprises, established under corporate law and operating in a
for profit or competitive environment

Obligations of an SPV which references the risk of an underlying pool of securitised assets, either
synthetically via CDS or directly, the tranches issued by the SPV have different seniority to each
other

Direct obligations to international Organisations and International Investment and Development
Banks

Direct obligations to Individuals

15th German Corporate Conference, UniCredit / Kepler Cheuvreux, Frankfurt, 20 January 2016
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Contact detalls

Walter Allwicher
Head of Communications

+49 (0)89 2880 28787

walter.allwicher@pfandbriefbank.com

Michael Heuber
Head of Investor Relations / Rating Agency Relations

+49 (0)89 2880 28778

michael.heuber@pfandbriefbank.com

Website

www.pfandbriefbank.com/investor-relations.html
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