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Analyst/Investor Presentation
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Disclaimer

This presentation is not an offer or invitation to subscribe for or purchase any securities.

No warranty is given as to the accuracy or completeness of the information in this presentation. You must make your own
independent investigation and appraisal of the business and financial condition of Deutsche Pfandbriefbank AG and its direct and
indirect subsidiaries and their securities. Nothing in this presentation shall form the basis of any contract or commitment whatsoever.

For the purpose of this presentation pbb means pbb sub-group.

This presentation may only be made available, distributed or passed on to persons in the United Kingdom in circumstances in which
section 21(1) of the Financial Services and Markets Act 2000 does not apply.

This presentation and any written materials distributed during such presentation may only be made available to persons residing in the
U.S. and to U.S. citizens if they are qualified institutional buyers (‘QIBs’), as such term is defined in Rule 144A under the U.S.
Securities Act of 1933, as amended. By participating in the presentation and accepting this document, you are deemed to represent
that you are a QIB.

This presentation may only be made available, distributed or passed on to persons in Australia who qualify as 'wholesale clients' as
defined in section 761G of the Australian Corporations Act.

This presentation is furnished to you solely for your information. You may not reproduce it or redistribute to any other person.

This document contains forward-looking statements based on calculations, estimates and assumptions made by the company top
management and external advisors and are believed warranted. These statements may be identified by such words as ‘may’, ‘plans’,
‘expects’, ‘believes’ and similar expressions, or by their context and are made on the basis of current knowledge and assumptions.
Various factors could cause actual future results, performance or events to differ materially from those described in these statements.
Such factors include general economic conditions, the conditions of the financial markets in Germany, in Ireland, in Europe, in the
United States and elsewhere, the performance of HRE'’s core markets and changes in laws and regulations. No obligation is assumed
to update any forward-looking statements.

By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the noted limitations.
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Highlights

pbb

DEUTSCHE
PFANDBRIEFBANK

pbb on track with pre-tax profit of EUR 30 mio in Q2 2012 (Q1: EUR 21 mio) —

of EUR 1.5 bn (incl. extensions >1 year) in H1 2012, given a restrictive
approach in the light of strained funding markets at the end of last year/beginning of this year

— total funding volume of EUR 3.7 bn in
H1 2012 provides good basis for higher new business in the second half of the year

at EUR 81 bn (EaD) — exposure to peripheral southern European countries
considerably reduced since beginning of the year due to active portfolio management and maturities

(Mortgage: 44.2%; Public Sector: 12.5%;
nominal) for Pfandbriefe outstanding

(pro-forma) at 17.1% (03/2012: 15.9%)

Results Q2 2012, 14" August 2012 3



Income statement
pbb on track with pre-tax profit of EUR 30 mio in Q2

2012

pbb

DEUTSCHE
PFANDBRIEFBANK

Operating revenues
Net interest and similar income
Net commission income
Net trading income

Net income from financial
investments

Net income from hedge relationships

Balance of other operating
income/expenses

thereof: FMS-WM servicing
IT services for DEPFA Group
Bank levy

Provisions for losses on loans and
advances

General administrative expenses
Balance of other income/expenses

Results Q2 2012, 14t August 2012

104
78

-12

103
76

120 223
74 150
3 6
-2 -2
9 5
-1 -3
37 67
25 53
9 17
-5 -12
-5 -9
-86 -164
1 1

Net interest income affected by
a conservative liquidity strategy
as well as a reduced nominal
asset base

In Q2, net income from
financial investments benefited
from gains resulting from an
adjustment of the liquidity
buffer (sale of assets)

Loan-loss provisions remain on
low level

General administrative
expenses up in Q2 in line with
expectations, due to higher IT
and professional services costs



Balance sheet
Operating balance sheet size of EUR 101 bn well belo w year-end limit of EUR 105 bn Pbb

required by the EU

DEUTSCHE
PFANDBRIEFBANK

[_] Counter-effects resulting from the asset transfer to FMS-WM

[ Operating balance sheet
109 104 105
— =5 soooes 4
113 101 99 101
Total balance sheet slightly up, mainly resulting
from higher central bank investments passed on
12/2010 12/2011 03/2012 06/2012 for FMS-WM

However, total counter-effects resulting from the
asset transfer to FMS-WM further reduced,
primarily reflecting a further decline of back-to-
back derivatives by EUR 1 bn to EUR 3 bn

Note: Figures may not add up due to rounding

Results Q2 2012, 14t August 2012



Capitalisation

Tier | ratio at 17.1% Pbb

DEUTSCHE
PFANDBRIEFBANK

The regulatory capital ratios stated are calculated on an
unaudited pro-forma basis. Deutsche Pfandbriefbank A G is
according to the ‘Waiver Rule’ regulated in Sec. 2a KWG
(German Banking Act) exempt from calculating the eq uity
capital ratio and the core capital ratio on a sub-g  roup level.

16.1 17.0 174 16.0

—0.2 E1.0=701 —1.1730.2

—1.47] —1.1=0.1

[_] Market risk

14.5 15.9 16.2 14.8 [ operational risk
O Counterparty risk

12/2010 12/2011 03/2012 06/2012 RWA considerably reduced — effects from recent
rating downgrades more than offset by positive
effects from regular yearly LGD recalibration

Tier | ratio up to 17.1%, given a relatively stable
Tier | capital of EUR 2.7 bn (excl. year-to-date

16.7% 16.3% 1500 17.1% result/adjustments)
) RN

2.7 2.8 2.8 2.7
0.4 0.4 0.4 0.4
TR RS

12/2010? 12/20112  03/2012°  06/20123

Tier | ratio ('Kernkapitalquote’)
|:| Hybrid capital
[ Core Tier | capital*

Note: Figures may not add up due to rounding 1 Incl. silent participation of SoFFin 2 Incl. full-year result/adjustments 3 Year-to-date result/adjustments not yet included

Results Q2 2012, 14 August 2012



New business
Selective new business of EUR 1.5 bnin H1 2012 — new  business volumes expected to Pbb

accelerate in the second half of the year

DEUTSCHE
PFANDBRIEFBANK

0.6 Reduction of deal pipeline and restrictive new
[ IPIF 0.1 business approach in the light of strained funding
|:| REF 0.7 15 05 markets at the end of last year/beginning of this
0'2 ' year
— 0.3

0.8 ’:0-5 In line with successful funding activities year-

0.13 19 to-date, new deal pipeline has been built up

0.7 ' again

New business volumes expected to accelerate in

Q1 2012 Q2 2012 H1 2012 07/2012* H2 2012, given an average timelag of ~120 days
between take-up of deal into pipeline and closing

Full-year target of EUR 8 bn remains unchanged

[ IPIF
157 [CIREF
10 -
5
0

09/2011 12/2011 03/2012 06/2012

Note: Figures may not add up due to rounding 1 Preliminary figures 2 Incl. deals with status Pre-New Deal Committee, New Deal Committee and Credit Committee

Results Q2 2012, 14" August 2012 7



New business
Real Estate Finance (REF): Selective new business a

lower LTVsS

I:l New commitments
[ Extensions >1 year

6.3
3.5

3.1

1.4
2.8 1.2

1.7 0.8

[0.4
FY 2010 FY 2011 H1 2012
No. of deals 65 88 27

Average maturity

Average LTV
(New commitments)?

Average gross margin

Note: Figures may not add up due to rounding

Results Q2 2012, 14t August 2012

~3.9 yrs ~4.2 yrs ~3.9 yrs
64% 65% 52%

>200 bp >205 bp >240 bp

t substantially higher margins and

1 No new commitments in Q2; average LTV: 41%

pbb

DEUTSCHE
PFANDBRIEFBANK

L Scandinavia

Spain

UK

France

CEE
Germany

Residential

3%
Retail/Shopping

Office

Industrial/Logistics

2 Extensions: 80% (H1 2012)



New business
Public Investment Finance (PIF): New business focus

currently on Germany and France Pbb

DEUTSCHE
PFANDBRIEFBANK

I:l New commitments

1.7
1.0
0.3
FY 2010t FY 20111 H1 2012
No. of deals 51 42 21
Average maturity ~7.4yrs ~10.3yrs ~7.1yrs
Average gross margin >100 bp >105 bp >140 bp

Note: Figures may not add up due to rounding

Results Q2 2012, 14 August 2012

Germany

France

Government Related

Companies
18%
Sovereign Local Authorities
guaranteed

1 Incl. EUR 0.2 bn Public Budget Finance (prior to EU decision in July 2011)



Funding
Receptiveness of funding markets better than initia lly expected Pbb

DEUTSCHE
PFANDBRIEFBANK

Total long-term funding volume of EUR 3.7 bn3
in H1 2012 with an average maturity of more
than 6 years provides good basis for higher new

A1KORS | 10.01.2012 | 18.01.2016 | EUR 500 mio | +75bp | 2.250% 99.970% business in the second half of the year
ALEWJU iclv i
, | 22.02.2012 | 06.10.2016 | EUR 100 mio | +57bp | 2.625% |  102.579% So far, pbb publicly issued three Mortgage
(1. Tap) Pfandbriefe in benchmark format (EUR 1.5 bn)
AllKTORS 07.03.2012 | 18.01.2016 | EUR 175 mio | +48bp | 2.250% |  101.904% and successfully tapped three issues (EUR 475
(1. Tap) mio) this year, adding to a number of private
AIMLUW | 24.05.2012 | 03.06.2019 | EUR 500 mio | +60bp | 2.125% 99.800% placements
A1PGTJ | 27.06.2012 | 04.07.2017 | EUR 500 mio | +38bp | 1.625% 99.433% All issues were well over-subscribed at the time
AIMLUW | 53 07.2012 | 03.06.2019 | EUR 200 mio | +40bp | 2.125% 102.806% of the issue and showed a good performance in
.07. .06. + . .
(1. Tap) mio P ° ° the secondary market
2.625% Sep 2011 (5y) 2.125% May 2012 (7y)
—— 2.250% Jan 2012 (4y) 1.625% Jun 2012 (5y)
80
70 + : —

60 - H\\
50

40 | \WM\MM

30 "'\W

20 \‘A“A\T
10
0 T T T T T T T T T T

01.10.117 O1.112.117 0O1.12.11 01.01.12 01.02.12 01.03.12 01.04.12 01.05.12 01.06.12 01.07.12 01.08.12

1vs. mid-swap 2 Tap of an initially EUR 500 mio issue from 06.10.2011 3 Excl. money market and ECB repo transactions 4 Source: Bloomberg

Results Q2 2012, 14" August 2012 10



Cover pools
With an outstanding volume of EUR 45 bn, pbb is seco  nd largest Pfandbrief issuer Pbb

DEUTSCHE
PFANDBRIEFBANK

[ ] Mortgage Pfandbriefe

68 [ Public Sector Pfandbriefe

45 43

34 34

Eurohypo pbb LBBW BayernLB DG Hyp

57
e 48 47 45 Total outstanding Pfandbrief volume further
17 —— e s ) : .
15 14 declined, mainly reflecting the run-down of the
,,,,,, 14 Public Budget Finance business in the Public
Sector cover pool
=Y 34 33
32 However, Mortgage Pfandbriefe outstanding
expected to increase mid-term

12/2010 12/2011 03/2012 06/2012

Source: German Pfandbrief Association (vdp)

Results Q2 2012, 14" August 2012 11



Cover pools

Over-collateralisation provides comfortable cover fo r Pfandbriefe outstanding Pbb

DEUTSCHE
PFANDBRIEFBANK

[_] over-Collateralisation (OC)
[] pfandbriefe outstanding

22.7
. 215 4956 19.7

53 s |
81 |61 6.0
Lo 14.7 135 13.7

12/2010 12/2011 03/2012 06/2012

30.7 45.8 45.2 44.2

21.9 22.5 16.4 16.1

Over-collateralisation (OC) of EUR 6.0 bn
(nominal) provides

comfortable cover for Pfandbriefe outstanding
basis for new issuances

Note: Figures may not add up due to rounding

Results Q2 2012, 14 August 2012

[_] over-Collateralisation (OC)
[1 Pfandbriefe outstanding

43.8
437 374 36.1 35.5
3.7 - 2877739

39.5 33.7 33.3 31.5

12/2010 12/2011 03/2012 06/2012

10.9 10.8 8.4 125

Over-collateralisation (OC) increased to EUR 3.9
bn (nominal) due to Pfandbrief maturities

OC (nominal) now covers exposure to peripheral
southern European countries by 89% (03/2012:
69%; 12/2011: 67%)

Currently no new benchmark issuances of public
sector Pfandbriefe planned

12



Total portfolio
Future portfolio growth in strategic business areas expected to largely compensate Pb

mid-term for the run-off of Public Budget Finance

DEUTSCHE
PFANDBRIEFBANK

ce 82 81
A
5 — 9 A 12 Cons. & Adjust. CaA CeA
VP /4"t 1 \/alia Dartfali /D
Public Budget Non-st;aregic NonREF
q Finance portfolio on-
Public Sector "
PSF 46 43 N (PBF) (run-down)
Public Investment
Finance (PIF)
Strategic
Real Estat ortfolio
REF 25 25 Ie=inanscg . REF o REF
12/2011 06/2012

Total portfolio (EaD) stable — portfolio reduction
on a nominal basis (new business<maturities)
offset by FX effects and higher exposure with
German Central Bank

Non-lending business exposure shown in

‘Consolidation & Adjustments’ (e.g. assets for
bank steering and asset-liability management
purposes), providing for a better transparency

Note: Figures may not add up due to rounding
1 Excl. FMS-WM guaranteed exposure, back-to-back derivatives and pass-through funding
2 Incl. FMS-WM bonds (12/2011: EUR 3.0 bn; 06/2012: EUR 2.2 bn)

Results Q2 2012, 14 August 2012 13



Exposure in selected countries
Exposure to Portugal and Italy considerably reduced due to active portfolio management Pb

and maturities since beginning of the year
PFANDBRIEFBANK

[]12/2011 []12/2011
[ 06/2012 [ 06/2012
3.0
2.2
1 -
@ u — = -
0 i = il 030, = 506
50.2 -3 0.
——< 0.00.0 0.00.0 0.00.0 E0.0 0000 —=5 0.000 | |
Portugal Ireland Italy Greece  Spain Portugal Ireland Italy Greece  Spain
E 1212011 4245 No S [ Ireland, G d
[ 06/2012 .54, So Sovereign exposure to Ireland, Greece an
pain
® I I Sovereign exposure to Italy expected to decline
2119 further by year-end 2012, given maturities of
17124 : EUR 0.8 bn
i =
0.00.0 0.00.0
Portugal Ireland Italy Greece  Spain

Note: Figures may not add up due to rounding 1 Excl. FMS-WM and exposure to other entities of HRE Group
Results Q2 2012, 14 August 2012 14



Problem loans
Total problem loans up, but adequately covered by |  oan-loss provisions Pb
DEUTSCHE
PFANDBRIEFBANK
[ ] Non-REF [ ] Workout loans®
[ IREF ] Restructuring loans?
1.6 1.5
12 1.4 1.3 0137 1.3 1.3 0.0
: =0l e — 1.2 = 0.0— L
—01=" 0.1 50— 0.0 0.0
1.5 1.5
1.2 1.3 1.3 1.1 1.3 1.3
12/2010  12/2011  03/2012  06/2012 12/2010  12/2011  03/2012  06/2012

Total problem loans up to EUR 1.6 bn (92
individual cases), mainly reflecting new Spain Netherlands
restructuring cases in Spain and France Austria

However, adequate additions to portfolio-based France
LLPs made — problem loans now covered as
follows:

Germany

Non-REF:~74% coverage ratio
REF: ~30% coverage ratio Japan

UK

Note: Figures may not add up due to rounding
1 No signs that the deal will recover soon, compulsory measures necessary
2 Payments more than 90 days overdue or criteria acc. to respective policy apply

Results Q2 2012, 14" August 2012 15



Summary and outlook

pbb

DEUTSCHE
PFANDBRIEFBANK

of EUR 51 mio in H1 2012 — full-year target range of
EUR 100-140 mio confirmed

In H1 2012,

However, receptiveness of funding markets in H1 2012 better than initially expected — therefore,
new deal pipeline built up again and new business

Full-year target of EUR 8 bn remains unchanged

Portfolio strictly monitored —
since beginning of this year

Results Q2 2012, 14" August 2012 16



pbb
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REAL ESTATE FINANCE
PFANDBRIEFBANK
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Group structure bb

pbb being the strategic core bank within HRE Group

DEUTSCHE
PFANDBRIEFBANK

Federal Republic of Germany

100%

100% | 100%

DEPFA Bank plc *

Deutsche :
Pfandbriefbank AG Pb (e
(Unterschleissheim)
Issuer of publicly traded DEUTSCHE
capital market products PFANDERIEFEANK
DEPFA
w0% —1  ACS Bank puc
(Dublin)

Hypo Pfandbrief

100% L1 Bank International z
S.A. ®
(Luxembourg) §_<’-.

1 Incl. Hypo Public Finance Bank

Results Q2 2012, 14t August 2012



Business model and strategy
Focus on Real Estate and Public Investment Finance
will be run-off over time on balance sheet

— Public Budget Finance business

pbb

DEUTSCHE
PFANDBRIEFBANK

Focus on Pfandbrief eligible business in Germany and other selected European countries with the
Pfandbrief as main funding instrument

Synergies arise from the use of existing customer networks as well as homogenous acquisition,
credit and back-office processes

1 Project related Public Investment Finance

Results Q2 2012, 14t August 2012

2 Financing of general and non-allocated household budget

Run-off on balance sheet
over time

Continues to generate
interest income

19



New business
Regional focus on Germany and other selected Europe  an countries — pbb benefits from Pb

long-standing experience and franchise within strat egic markets

DEUTSCHE
PFANDBRIEFBANK

Core countries with sales locations
Potential new location in Sweden

Other strategic countries

Germany Unterschleissheim, Eschborn

UK London

France Paris

Italy Rome

Spain Madrid
New business focus currently on Germany, UK, New business focus currently on Germany and
France and CEE France
At present, new business in Spain will only be At present, no new business in Spain and Italy
conducted on a very conservative and selective

basis

Results Q2 2012, 14" August 2012 20



Business model and strategy
Scope of strategic business activities: Real Estate Finance (REF) Pb

DEUTSCHE
PFANDBRIEFBANK

Blackstone

Professional national and international real estate investors Roosevelt Office Building UK Logistics Portfolio
(e.g. Real Estate companies, Institutional Investors, Real

Estate Funds)
Professional local mid-size real estate investors (‘Mittelstand')

Refinancing Facility Acquisition Financing, Club Deal

pbb as Agent & Arranger — pbb stake € 30 million pbb acting as Facility and Security Agent
Budapest, Hungary pbb stake £ 53 million

March 2012 April 2012

Aviva Investors ProLogis
CEE Portfolio European Properties Fund |l
Office buildings Retail premises Prime Logistics Property
Office parks Shopping center
Investment Loan
Club deal arranged by pbb — pbb stake € 74 million Investment Financing
Pan-CEE Daventry, UK
June 2012 July 2012
Residential buildings (multi- Storage
family homes) Cargo premises
Mixed-use properties Multifunctional industrial = :
buildings CeGeREAL O&H Holdings
Office Portfolio Office & Retail Portfolio
Investment loans
Non-speculative development loans on selective basis
Portfolio transactions
. P . . . . Investment Financing, Club Deal
Other: bridge loans, acquisition lines, client derivatives pbb acts as Co-Arranger — pbb stake € 75 million Investment Financing
. . . . Paris, France London, UK
Deal size typically in the range of EUR 20-100 mio July 2012 July 2012

Results Q2 2012, 14 August 2012 21



Business model and strategy
Scope of strategic business activities: Public Inve stment Finance (PIF) Pb

DEUTSCHE
PFANDBRIEFBANK

degewo New Administrative Center
Pfandbrief eligible public borrowers (specific purpose with an ERE
asset and/or investment character)

Pfandbrief eligible publicly guaranteed companies and special .
purpose entities &

Lender Mandated Lead Arranger
Germany France
October & December 2011 December 2011

Paris-Bercy Arena Conseil Général
Concession du Finistere
Social housing Energy and alternatives
Administrative buildings Water management Vg =
Education, sports and culture Waste management B \ ) JFinistérg
Mandated Lead Arranger Lender
France France
December 2011 April 2012
Health care Road-, train- and air-traffic
Hospitals Rolling stock, aircraft and Landeshauntstadt H -
Geriatfic care other machinery andeshauptsta annover Troyes Hospltal
Neubau von 8
Financing on the basis of project cash flows and/or public Kindertagesstatten

guarantees or other public warranty
Clear focus on direct customer/loan business

Focus on non-sovereign entities (regions, municipalities) Lo,

X A ] angfristige Finanzierung Lender
without access to capital markets to provide added-value to Deutschland France
these customers Mai 2012 June 2012

Results Q2 2012, 14 August 2012 22



Financials

Income statement Pbb

DEUTSCHE
PFANDBRIEFBANK

Operating revenues 652 131 162 129 104 526 103 120 223
Net interest and similar income 600 97 95 101 78 371 76 74 150
Net commission income -10 14 5 6 7 32 3 3 6
Net trading income 77 -8 8 4 -12 -8 0 -2 -2
Net income from financial investments -17 -1 0 0 4 3 -4 9 5
Net income from hedge relationships -45 -15 -12 -7 -22 -56 -2 -1 -3
iif;‘;?&;t:gsowa“”g 47 44 66 25 49 184 30 37 67

zé?/\:;::c;nss for losses on loans and -443 2 1 1 10 12 - 5 9

General administrative expenses -352 -81 -93 -87 -96 -357 -78 -86 -164

Balance of other income/expenses 8 0 0 0 7 7 0 1 1

Results Q2 2012, 14" August 2012 23



Financials

Balance sheet Pb

DEUTSCHE
PFANDBRIEFBANK

NTTITA T
f (42%) I @2
187 187
Trading assets 16 Trading liabilities 16
VT
" 4% (2%
~ + Liabilities to other banks 80 &% *
Loans and advances 109 105 and customers 109 105
(Public Sector, Real Estate 0 10 5 10 5
1
and other) Other debt securities 6 21 23
62 64 Other liabilities* & o -
Financial investments M piandbrief 5 20
(incl. Public Sector\ ortgage Plandbriefe u u
bonds) 34 29 27 Public Sector Pfandbriefe a2 . o
Other assetsZ\ Equi
7 P 9 quity |
3
31/12/2010 31/12/2011 30/06/2012 31/12/2010 31/12/2011 30/06/2012

Note: Figures may not add up due to rounding

1 Incl. allowances for losses on loans and advances

2 Cash reserve, other assets (esp. positive market values of hedging derivatives), income tax assets

3 Incl. reclassification of securities from ‘Loans and advances’ to ‘Financial investments' for the purpose of consistent reporting of all securities with IFRS category LaR in the same balance sheet position
4 Provisions, other liabilities (esp. negative market values of hedging derivatives), income tax liabilities, subordinated capital

Results Q2 2012, 14 August 2012 24



Funding
pbb is a frequent Pfandbrief issuer with liquid bench mark transactions as well as Pbb

tailor-made private placements
DEUTSCHE
PFANDBRIEFBANK

Mortgage Bearer bonds Money Market
Products Pfandbrief (Commercial Paper)
Public Sector Promissory notes Deposits
Pfandbrief (Schuldscheindarlehen) P

= Plain fixed-rate or floater as well as zeros or step-up coupons

= Callable/putable structures

= CMS-linked, CMS-spreads, amortizing issues, Inflation-linker

= Public Sector Pfandbrief will predominantly require EUR (minor USD) funding
Currencies = Mortgage Pfandbrief will require EUR and GBP funding

= Unsecured Funding will be taken in various currencies

1 Review for downgrade

Results Q2 2012, 14t August 2012
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Portfolio

Real Estate portfolio Pb

DEUTSCHE
PFANDBRIEFBANK

13.1
12.4
[]31/12/2011 / Total: EUR 25.2 bn
[ 30/06/2012 / Total: EUR 24.6 bn
30 3.3
2.6 2.6
2221 17 16 05 o
‘ I oy 2805 0506 0302 0202 0100 0000 0000 0000 0303
Germany UK France CEE Scandi- Japan Benelux Spain Italy Austria Portugal USA Greece Ireland Other
navia Europe
Austria
It_aly Portugal s ali;aly Austria
Benelu?(pam Other Europe Beneluxp Other Europe
Japan
Scandinavia Scandinavia

Germany Germany

France France

UK UK

Note: Figures may not add up due to rounding

Results Q2 2012, 14" August 2012 26



Portfolio
Real Estate portfolio

»]

DEUTSCHE
PFANDBRIEFBANK

234 229
[] 31/12/2011 / Total: EUR 25.2 bn
[ 30/06/2012 / Total: EUR 24.6 bn
I I T 1 . .
Investment loans Development loans Customer derivatives Others

Customer derivatives oihers
Development loans

Investment loans

Note: Figures may not add up due to rounding

Results Q2 2012, 14t August 2012

Customer derivatives nerg
Development loans

Investment loans

27



Portfolio
Real Estate portfolio

Exposure by property type
EUR billions (EaD)

[ ]31/12/2011 / Total: EUR 25.2 bn
[ 30/06/2012 / Total: EUR 24.6 bn

pbb

DEUTSCHE
PFANDBRIEFBANK

1.4 1.2

B s

8.9 85
7.1
Office Retail/
Shopping
31/12/2011
Others

Hotel/Leisure

Industrial/Logistics

Office

Residential

Retail/Shopping

Note: Figures may not add up due to rounding

2.4 2.6
0.3 0.3
 — ——
Residential Industrial/ Hotel/
Logistics Leisure
30/06/2012
Others

Industrial/Logistics

Residential

Hotel/Leisure

Office

Retail/Shopping

Others

Results Q2 2012, 14t August 2012
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Portfolio
Real Estate portfolio Pbb

DEUTSCHE
PFANDBRIEFBANK

Exposure by EL classes
EUR billions (EaD) 1-5 AAA to A-
6-8 BBB+ to BBB-
9-11 BB+ to BB-
‘0 [ 31/12/2011 / Total: EUR 25.2 bn ot oD
3.9 3.8 [ 30/06/2012 / Total: EUR 24.6 bn 18 P
3.3 3.5
3.0 3.1
2.3
1.9 1.9
1617 17 15
12
0-70.6 0705 0.6 03 03 05 0605 0.3
0.2 0203 O 0.2 0.20-
BEERSENS o2 0101 o100 228 2o 2N [T 2383
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
31/12/2011 30/06/2012

1-5

>
S
o

o}

>

o
X

Note: Figures may not add up due to rounding
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Portfolio
Non-Real Estate portfolio Pb

DEUTSCHE
PFANDBRIEFBANK

25.8
24. 1
— [] 31/12/2011 / Total: EUR 56.8 bn
[ 30/06/2012 / Total: EUR 56.3 bn
6.9 6.4
5255 50 ,. 4545
‘ \ 2016 1818 1 2123
009 1007 1006 0809 0606

e T e et e, o 25090 0303 o000 0503 [
Germany®  Austria France Italy Spain Portugal CEE UK USA Ireland* Benelux  Japan Scandi- Greece Other Rest of

navia Europe the World

Japan Scandinavia Japan scandinavia
Benelu Other Europe Benelux Other Europe
Ireland* Rest of the World Ireland Rest of the World

N\ 1%
<1%
Spain [ 8% <1%

France

CEE

Germany Spain
P 8% Germany

France

12%

- . Austria Austria
Note: Figures may not add up due to rounding
1 Excl. FMS-WM guaranteed exposure, back-to-back derivatives and pass-through funding
2 Incl. FMS-WM bonds (31/12/2011: EUR 3.0 bn; 30/06/2012: EUR 2.2 bn)
3 Incl. accounts with German Central Bank (31/12/2011: EUR 1.6 bn; 30/06/2012: EUR 5.8 bn)
4 Only exposure to other entities of HRE Group

Results Q2 2012, 14" August 2012 30



Portfolio
Non-Real Estate portfolio

Exposure by counterparty type
EUR hillions (EaD)*?
18.3

16.3

15.3
141

12.0
11.0

Local Authorities Sovereign®4 Financial Institutions

31/12/2011

Corporates

Public Sector Entities® Local Authorities

Financial Institutions

Sovereign34

Note: Figures may not add up due to rounding
1 Excl. FMS-WM guaranteed exposure, back-to-back derivatives and pass-through funding

2 Incl. FMS-WM bonds (31/12/2011: EUR 3.0 bn; 30/06/2012: EUR 2.2 bn)

»]

DEUTSCHE
PFANDBRIEFBANK

[] 31/12/2011 / Total: EUR 56.8 bn
[ 30/06/2012 / Total: EUR 56.3 bn

11.8
10.1
2.5
1.3

Public Sector Entities® Corporates Others

30/06/2012

Corporates Others

. . Local Authorities
Public Sector Entities®

Financial Institutions

Sovereign34

3 Incl. accounts with German Central Bank (31/12/2011: EUR 1.6 bn; 30/06/2012: EUR 5.8 bn)
4 Incl. Government Related Companies/Institutions (e.g. airports, healthcare, private/public education, water/sewage)

5 Entities with explicit or implicit financial support from a tax raising authority
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Portfolio
Non-Real Estate portfolio Pbb

DEUTSCHE
PFANDBRIEFBANK

Exposure by PD class
EUR hillions (EaD)*? 1-7 AAAto A-
52.1 8-10 BBB+ to BBB-
[ ] 31/12/2011 / Total: EUR 56.8 bn 11-13 BB+ to BB-
14-22 B+ to B-

[ 30/06/2012 / Total: EUR 56.3 bn o
23-27 CCC+to CCC-
28-30 D

0.0 0.4 0.0 0.0 0.1 0.1 0.0 0.0
PD 1-7 PD 8-10 PD 11-13 PD 14-22 PD 23-27 PD 28-30 not rated
31/12/2011 30/06/2012
PD 11-13 PD 14-22
PD 28-30 PD 11-13 PD 28-30

PD 8-10

m PD 8-10

PD 1-7

Note: Figures may not add up due to rounding 1 Excl. FMS-WM guaranteed exposure, back-to-back derivatives and pass-through funding 2 Incl. FMS-WM bonds (31/12/2011: EUR 3.0 bn; 30/06/2012:

EUR 2.2 bn)
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Portfolio

Non-Real Estate portfolio Pbb

DEUTSCHE
PFANDBRIEFBANK

|
&
45 45
4.1
3.0 2.2 2.2
2.2
1.7 1.7
il 22 ]] =
0.0 0.0 0.7 0.0 0.0 04| 02
—0.1= 0
12/2011 06/2012 12/2011 06/2012 12/2011 06/2012 12/2011 06/2012 12/2011 06/2012
Portugal Ireland Italy Greece Spain

|:| Sovereign

|:| Local Authorities

[] Financial Institutions?
|:| Public Sector Entities
I GRC/GRI and others

Note: Figures may not add up due to rounding 1 Excl. FMS-WM and exposure to other entities of HRE Group 2 Predominantly mortgage covered bonds
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Cover pools
Mortgage cover pool

»]

DEUTSCHE
PFANDBRIEFBANK

Pfandbriefe outstanding EUR 14.7 bn EUR 13.7 bn
10.5 10.0 Cover funds EUR 21.5 bn EUR 19.7 bn
_ |:| 31/12/2011 / Total: EUR 18.9 bnt Over-collateralisation (Nominal/NPV) 45.8% / 45.4% 44.2% | 41.0%
[ 30/06/2012 / Total: EUR 18.8 bn? No. of loans 7121 6578
No. of properties 10,742 10,128

Payments 290 days overdue EUR 22.5 mio EUR 16.1 mio

Fitch AA+3

Moody's Aal4

21 24 s&p AA+

13 14 12 14 11 11 1.0 1.0 0.6
| | —— 6 0.6 0.4 0.4 03 0.3
I_I_l l_l_l | : , . 03 . 0.2 . 0'2. 0.1 0.1 0.1 0.1
Germany UK Scandi- France CEE USA Benelux Spain Japan Switzer- Italy Austria
navia land
Switzerland Switzerland
Italy Japan | Italy
Austria i Austria
Benelux
CEE CEE
France France
o 56% Germany Germany
Scandinavia Scandinavia

UK

Note: Figures may not add up due to rounding

1 Excl. additional cover assets (substitute collateral)

2 Excl. derivatives

3 0On 09/08/2012, pbb ended Fitch’'s mandate for Mortgage Pfandbriefe and has asked Fitch to withdraw the rating
4 Review for downgrade
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Cover pools
Mortgage cover pool Pbb

DEUTSCHE
PFANDBRIEFBANK

Cover funds by property type
EUR billions (Nominal)

7.2 7.2
[] 31/12/2011 / Total: EUR 18.9 bn!

7] 30/06/2012 / Total: EUR 18.8 bn!
438 4.9

4.4

2.5 2.5

Office Retail/Shopping Residential Others?

31/12/2011 30/06/2012

Others?

Others?

Office Office

Residential Residential

26% 26%

Retail/Shopping

Retail/Shopping

>
K=}
°

@

=}

=
X

1 Excl. additional cover assets (substitute collateral) 2 Incl. Industrial/Logistics

Note: Figures may not add up due to rounding
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Cover pools

Mortgage cover pool Pbb

DEUTSCHE
PFANDBRIEFBANK

6,000 1 |:| Pfandbriefe outstanding / Total: EUR 14.7 bn

5.000 - ] Cover funds / Total: EUR 21.5 bn

4,000

3,000 A

2,000 A

1,000 A
0

<ly >1-2y >2-3y >3-4y >4-5y >5-10y >10y

6,000 1 |:| Pfandbriefe outstanding / Total: EUR 13.7 bn

5,000 A |:| Cover funds / Total: EUR 19.7 bn

4,000 A

3,000 A

2,000 A

1,000 A

<ly >1-2y >2-3y >3-4y >4-5y >5-10y >10y
Note: Figures may not add up due to rounding 1 Incl. additional cover assets (substitute collateral) and derivatives 2 Assets to interest reset date; liabilities to legal maturity
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Cover pools
Public Sector cover pool: Cover pool quality consid

pool management

erably improved due to active cover

»]

DEUTSCHE
PFANDBRIEFBANK

Pfandbriefe outstanding EUR 33.7 bn EUR 31.5 bn
Cover funds EUR 37.4 bn EUR 35.5 bn
17.8 |:| 31/12/2011 / Total: EUR 35.7 bn'?2 Over-collateralisation (Nominal/NPV) 10.8% /9.1% 12.5% / 10.8%
17.2 |:| 30/06/2012 / Total: EUR 35.5 bnl2 No. of loans/bonds?2 1,140 1,066
— - Payments 290 days overdue
—— 58 57
Moody's Aaa’d
3.9 S&P AA+
3.1
27 26
1.7
14 93 1110 1010 o oo o
0.4 . : : : 0.3 0.3 0.3
LR T T e e 2200 0308 o101
Germany Austria France Italy Spain Portugal Supra CEE Benelux Japan Switzer- UK Scandi-
land navia
Switzerland Japan switzerland
Japan UK Benelux UK
Benelux | scandinavia CEE Scandinavia
Supra
Supra Portugal
Portugal Spain
Spain
Italy
| . <‘1%
ltaly Germany Germany

France

Austria

Note: Figures may not add up due to rounding
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1 Excl. additional cover assets (substitute collateral)

2 Exi

France

Austria

cl. derivatives 3 Review for downgrade
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Cover pools
Public Sector cover pool Pb

DEUTSCHE
PFANDBRIEFBANK

Cover funds by counterparty type

EUR billions (Nominal)

13.9

[] 31/12/2011 / Total: EUR 35.7 bn?2

7] 30/06/2012 / Total: EUR 35.5 bnt?

13.0
12.4

8.8

1.6 15

[

Local authorities Other debtors

Regional authorities Central governments

31/12/2011 30/06/2012

Other debtors Other debtors
Regional authorities

Regional authorities

Local authorities Local authorities

Central governments Central governments

1 Excl. additional cover assets (substitute collateral) 2 Excl. derivatives

Note: Figures may not add up due to rounding
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Cover pools

Public Sector cover pool Pbb

DEUTSCHE
PFANDBRIEFBANK

12,000 - . .
[ pfandbriefe outstanding / Total: EUR 33.7 bn

10,000 - |:| Cover funds / Total: EUR 37.4 bn

8,000

6,000

4,000

2,000 A

<ly >1-2y >2-3y >3-4y >4-5y >5-10y >10y

12,000 A
|:| Pfandbriefe outstanding / Total: EUR 31.5 bn

10,000 A ] cover funds / Total: EUR 35.5 bn

8,000

6,000

4,000 A

2,000 A

<ly >1-2y >2-3y >3-4y >4-5y >5-10y >10y
Note: Figures may not add up due to rounding 1 Incl. additional cover assets (substitute collateral) and derivatives 2 Assets to interest reset date; liabilities to legal maturity
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Contact details

pbb

DEUTSCHE
PFANDBRIEFBANK

Walter Allwicher +49 (0)89 2880 28787
Frank Ertz +49 (0)89 2880 28776
Michael Heuber +49 (0)89 2880 28778
Website

© Deutsche Pfandbriefbank AG
Freisinger Strasse 5
85716 Unterschleissheim/Germany
+49 (0) 89 28 80-0
www.pfandbriefbank.com
Results Q2 2012, 14 August 2012 40



