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Press release

Deutsche Pfandbriefbank issues € 1.5 billion Jumbiglortgage Pfandbrief

Bank returns to public funding markets after mtwanta year

Munich, 8 September 2009 beutsche Pfandbriefbank successfully placed a
€ 1.5 billion Jumbo mortgage Pfandbrief on Tuesdée Pfandbrief, which
marks the bank's first public issue for more thgear, met with very positive
market response: the issue was 3 times over-sbbscri

The 5 year mortgage Pfandbrief has a 3.125% coupemsche Pfand-
briefbank pays 50 basis point 0.50 % spread ovdrawiaps. Based on the re-
offer price of 99.69 %, the Pfandbrief has a 3.1giétd.

Dr Axel Wieandt, CEO of Deutsche Pfandbriefbank, said: "The sigfaks
Jumbo Pfandbrief issue demonstrates that the mackepts Deutsche Pfand-
briefbank as an issuer. The Group's return to tipfunding markets marks
yet another milestone in its realignment process."

Deutsche Pfandbriefbank’'s mortgage Pfandbrief ntlyrbas a rating of AAA
by Standard & Poor's (watch negative), AA+ by FiRdttings (watch nega-
tive), and Aa3 by Moody's.

The issue was arranged by a syndicate comprisitiga@k, Commerzbank,
Deutsche Bank, DZ BANK, HSBC and LBBW. At 66 %, @&any accounted
for the largest share of placements, followed bgn8avia (14 %) and South-
ern Europe (6 %).
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Note to editors:

Details on Deutsche Pfandbriefbank's Jumbo Pfandbsf Issue:

Maturity: 15.09.2014

Value date: 15.09.2009

German Securities ID (WKN): A0Z21P
ISIN: DEOOOAOZ21P1

Series: 15092

Deutsche Pfandbriefbank AG

Deutsche Pfandbriefbank AG is the strategic corklud HRE Group. The bank com-
bines the Group's strategic assets and generatesusiness in its real estate finance
and public finance segments. Its core funding Jehgthe Pfandbrief.

Deutsche Pfandbriefbank's real estate financecesdre targeted mainly at profes-
sional real estate providers and SME customersb@ihé&'s regional emphasis is on
Germany and other selected European countriesibilicesector finance, Deutsche
Pfandbriefbank's focus is also on Pfandbrief-elggliusiness: the bank is concentrat-
ing on the European core markets.

Deutsche Pfandbriefbank AG was formed in June 2869, result of the merger of
DEPFA Deutsche Pfandbriefbank AG and Hypo Realted®ank AG. The company’s
registered office is Munich, Germany.
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