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Deutsche Pfandbriefbank outsources operation and nmagement of its
IT infrastructure to Fujitsu
» Significant cost benefits, plus enhanced flexibilt
» Krings: "Outsourcing is a major step towards streaniining and
harmonising our organisation, processes and infrasticture”

Munich, 30 September 2009 -Beutsche Pfandbriefbank and its affiliated
Group companies will outsource the entire operaioiiie Group's worldwide
IT infrastructure to Fujitsu, with effect from 1 Member 2009. The scope of
the outsourcing agreement comprises the operatidata centres, servers and
networks, as well as 'end-user computing', i.epsttfor desktop PCs and
applications and general user support.

The Group will significantly lower its ongoing ITxpenditure through out-
sourcing, whilst also gaining cost flexibility. Gasavings over the initial
five-year contract term are expected in a doubd-diillion range. Around
50 Group internal employees who have been suppgdtig Group's IT in-
frastructure to date will be transferred to Fujitsuthe 1st of November,
where they will continue to work at their existiltogations. Deutsche Pfand-
briefbank attached great importance to ensuring-tenm career perspec-
tives for those staff members who will be transfdrr

Frank Krings, Member of the Management Board and Clief Operating
Officer of Deutsche Pfandbriefbank AG, said "Outsourcing the operation
of the IT infrastructure is a key step in our effadio streamline and realign
the Group. The outsourcing arrangement will brilggigicant cost benefits,
combined with improved flexibility and systems dahility. With Fuijitsu,
we have chosen a strong and responsible partneofférs attractive career
opportunities to its staff."
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Kai Flore, President and Chief Executive Officer, EMEA&I of Fujitsu,
said: "We are delighted that Deutsche Pfandbriefbankfé&d our Dy-
namic Infrastructures a convincing proposal foresting Fujitsu with the
management of their global IT — supporting the biariks new orientation.
For us, this project is a key milestone for thegnation of Fujitsu's Euro-
pean entities, and for the growth of the Fujitso@rin Europe."
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Note to editors:

Fujitsu

Fujitsu is a leading provider of IT-based busingsstions for the global market-
place. With approximately 175,000 employees supmpustomers in 70 countries,
Fujitsu combines a worldwide corps of systems amdises experts with highly
reliable computing and communications productsahdinced microelectronics to
deliver added value to customers. Headquarter@okyo, Fujitsu Limited
(TSE:6702) reported consolidated revenues of #lidtryen (US$47 billion) for

the fiscal year ended March 31, 2009.

More information is available on the Fujitsu webshttp://www.fujitsu.com

Deutsche Pfandbriefbank AG

Deutsche Pfandbriefbank AG is the strategic corkklud HRE Group. The bank com-
bines the Group's strategic assets and generatesusiness in its real estate finance
and public finance segments. Its core funding Jehgthe Pfandbrief. Deutsche
Pfandbriefbank's real estate finance servicesaageted mainly at professional real
estate providers and SME customers. The bank'smalggémphasis is on Germany and
other selected European countries. In public-sdttance, Deutsche Pfandbriefbank's
focus is also on Pfandbrief-eligible business:taek is concentrating on the European
core markets. Deutsche Pfandbriefbank AG was forimddne 2009, as a result of the
merger of DEPFA Deutsche Pfandbriefbank AG and Hypal Estate Bank AG. The
company’s registered office is Munich, Germany.



