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Transfer of minority shareholders’ shares comes ird effect
* Regional Court enters transfer resolution into
Commercial Register

Munich, 13 October 2009- On Tuesday, the Regional Court in Munich
entered the transfer resolution for the squeezeominority shareholders of
Hypo Real Estate AG into the Commercial Registeith\his, the transfer of
the shares to the Financial Markets Stabilisationd<SoFFin) takes effect
and SoFFin now owns 100 percent of HRE Holding. f@selution on the
squeeze-out of minority shareholders was passédebixtraordinary Gen-
eral Meeting of HRE Holding on 5 October 2009.

As a result of the transfer of the shares, the ntinshareholders have a
claim to a cash settlement payment from SoFFins payment has been set
at EUR 1.30 per no-par value share by SoFFin. Batagarding the process-
ing and payment of the cash settlement will be anoed by SoFFin shortly.

In principle, HRE Holding shares can be traded|ibgutsche Borse revokes
the admission; Deutsche Borse will decide on aeusipn of trading until
the admission is revoked. The share certificates certify the right to ob-
tain the cash settlement payment of EUR 1.30.
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