Press Release

Andreas Schenk appointed New Head of Treasury
at pbb Deutsche Pfandbriefbank

Munich, 23 November 2009 — Andreas Schenk (38) has been appointed Head of
Treasury at pbb Deutsche Pfandbriefbank with immediate effect. In this role he will
be responsible for Treasury for all entities within the Hypo Real Estate Group and
will report directly to the Board Member responsible for Public Sector Finance, Kai
Wilhelm Franzmeyer.

Schenk joined the Company in 1998 with one of pbb Deutsche Pfandbriefbank’s
predecessor companies and has, since then, taken on a number of different roles
in various office locations both in Germany and abroad. Since the beginning of
2009, he has re-established the group-wide Funding department within Treasury
and, in doing so, also fulfilled many of the tasks of the Head of Treasury. pbb
Deutsche Pfandbriefbank is once again active on the refinancing market. After
more than a year away from the market, the bank successfully issued two Jumbo-
Pfandbriefs (German covered bonds) in September and October of this year. In
addition, the bank has also made private Pfandbrief placements.
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