Press Release

Deutsche Pfandbriefbank AG successfully issues 19-ye ar Public Sector
Pfandbrief Benchmark

« Benchmark Pfandbrief with the longest term ever issued

e Currently the longest term in the European covered bond market

e Special product aimed at long-term investors

Munich, 14 April 2016 — On Wednesday, Deutsche Pfandbriefbank AG (pbb)
successfully issued a € 500 million Public Sector Pfandbrief. The 19-year
Pfandbrief Benchmark (maturity on 20 April 2035) has the longest term ever issued
for a Pfandbrief Benchmark. Additionally this Pfandbrief is at present the longest
running issue in the European covered bond market. The product is aimed at long-
term investors, such as insurances or pension-funds.

The Public Sector Pfandbrief has a 1.25% coupon. Deutsche Pfandbriefbank pays
25 basis points (0.25 per cent) spread over mid-swaps. Based on the re-offer price
of 99.647%, the Pfandbrief has a yield of approx. 1.271%.

pbb’s Pfandbrief met with a positive market response. The issue was over-
subscribed. As expected the book was dominated by German insurances.

Bayerische Landesbank, BNP, Commerzbank, Landesbank Baden Wurttemberg
and Norddeutsche Landesbank acted as Lead Managers for this placement.

Facts regarding the Public Sector Pfandbrief of pbb Deutsche Pfandbriefbank

Maturity: 20 April 2035
\Value Date: 20 April 2016
German Securities ID (WKN): DEOOOA13SWG1
ISIN: A13SWG1
Series: 25072
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pbb Deutsche Pfandbriefbank

pbb Deutsche Pfandbriefbank  (www.pfandbriefbank.com) is a leading European
specialist bank for real estate finance and public investment finance. It is the
largest issuer of Pfandbriefe (German covered bonds) and a major covered bond
issuer in Europe. Deutsche Pfandbriefbank AG shares are listed on the Frankfurt
Stock Exchange.
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Disclaimer:

The information contained herein is not for publication or distribution, directly or
indirectly, in or into the United States of America, Canada, Japan or Australia.

This document and the information contained herein are for information purposes
only and do not constitute a prospectus or an offer to sell or a solicitation of an
offer to buy or subscribe for any securities in the United States, Australia, Canada,
Japan or in any jurisdiction to whom or in which such offer or solicitation is
unlawful. Any securities referred to herein have not been and will not be registered
under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the
laws of any state of the United States, and may not be offered, sold or otherwise
transferred in the United States absent registration or pursuant to an available
exemption from registration under the Securities Act. Neither Deutsche
Pfandbriefbank AG nor its shareholder intends to register any securities referred to
herein in the United States.

No money, securities, or other consideration is being solicited, and, if sent in
response to the information contained herein, will not be accepted.
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